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About Us

OWe are t he pr eandpeofessipmalr s on
l nvest ment advisoro

We recommend and execute investment strategies tailoring to the
needs and risk appetite of our clients. We work with many asset
managers and financial servicers offering investment products and funds
managed by reputable asset managers domestically and internationally.
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About our Management

Pol.Gen . Dr. Chidchai Vanasatidya Mr. Chaiwat Atsawintarangkun, CPA
Mr. Kasemsit Pathomsak Dr. Thamnoon Ananthothai
Mr. Chirayu Assanuvong Ms. Sriwan Sethiwan

Dr. Kraisorn Chansiri
Chairman

Mr. Thanutum Kiatphaibool Ms. Chanya Rattanaprapakul

Mrs. Vijitra Sudtikitpisan Mr. Thanomphong Pathomsak
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Our Executives

Mr. Kasemsit Pathomsak Ms. Chanya Rattanaprapakul

Executive Chairman and Group CEO Executive Director and Group COO and
MD of Merchant Partners Securities PLC.

Dr. Thamnoon Ananthothai

Executive Director

Mr. Thanomphong Pathomsak Mrs. Vijitra Sudtikitpisan

Executive Director Executive Director and CEO of
Merchant Partners Asset Management
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Our Services

[@ Private Wealth Services

Private Fund Management Services

Mutual Fund Agent Services

Securities Services

Underwriting Services

Q00O 0o

Investment Banking Services
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Our Discretionary Portfolio

Infinite Investment Opportunities to Cater the Unique Need
oDesigned t o HeroCapithlé&rowtb n g

A Small Mid Cap
Domestic A Power Beta
! A All Cap
Equity Fund A High Growth
A High Dividend
: A Global Asset Allocation - Growth
Mixed Fund A Global Asset Allocation - Balanced
(Fund of Fund) A Global Asset Allocation - Defensive

Power ETF

Merchant Global Megatrends
Flying Dragon Fund

10 xponential Growth Fund
China Trigger Fund 6M6
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Investment Objective

Merchant High Growth Fund

Merchant High Gaoavitba 4 U6 4 A6 & E
AUiu- UAUO6 OAAA— ib
DurabBompetitive Advantage (DCA)

A Uaséeogyucuy

@<
ﬁ~
O)
Y

(@}

: O D D a»y M: D

Q1O O o O
> O Q: O Zi@: O

X
\
\

To
D I O Do
331 O« : D D &

\
\

T>
g
d
1 QN m,
C <
&8
O
d
)
>
S
8
ko]
ml
a8\

o O >|

B W @

>>\<: Q»
&~ o

Merchant Merchant Partners
"""" Asset Management Limited



Investment Ideas
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Performance

Merchant High Growth Fund as of 30 July 2021

3M 6M 1Year YTD 2020Y

High Growth -8.08% 0.68% 9.97% 0.14% 0.47%

Benchmark
-3.46% 5.58% 18.67% 6.89% -8.24%
(SET TRI) ° ° ° ° °

Excess return* -4.62% -4.90% -8.70% -6.75% 8.71%

Note : Fund performance isshown based on the NAV with income reinvested including actual ongoing charges excluding any entry fees, exit fees and performance

fee . Past performance isnot an indication of current and future performance . Please refer to the document(s ) for details, including the riskfactors before investing .
Indices do not include fees or operating expenses and are not available for actual investment .
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Portfolio Positions
Merchant High Growth Fund as of 30 July 2021

Asset Allocation Fund Allocation

= Equity = Cash = BIG CAP = MID CAP
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Portfolio Positions
Merchant High Growth Fund as of 30 July 2021

Sector Allocation Sector Contribution

reTRO

IcT |

HELTH [ CONMAT |
convaT [ TRANS]
Foop N FooD i
TRANS [ ENERGH
icT comiiill

- 500 10.00 15.00 20.00 -2.00 +0.00 +2.00 +4.00 +6.00
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Portfolio Positions
Merchant High Growth Fund as of 30 July 2021

Top 5 holding Key catalyst
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Fund Manager Talk
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Merchant High Growth Fund

Egé¢i AT EQuU Merchant High Growth Fund
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High watermark concept is applied as protective mechanism for
the investors ( Hurdle Rate 0%, Performance Fee 10% )

[ NAVPU (net mgmt. fee) = 14.76 ]

High water mark/Unit = 14.58

Year-3: MPAM would only
earns performance fees on
incremental profits above the
high watermark and then only
to the extent that incremental
profits exceed the hurdle rate

[ NAVPU (net mgmt. fee) = 13.32 ]

+30%

High watermark/Unit = 12.99

10%%*(14.76-12.99)*Unit

NAV/UNIT
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+35%

Year-1: MPAM would earn [ NAVPU (net mgmt. fee) 11.50 ]
20% of profits only if
total annual profit

exceeds the hurdle rate

Year-2: MPAM would earn no
additional profits until total portfolio
value recoups incremental losses (i.e.
erases the high watermark deficit) and

10%%*(13.32-10.00) * Unit
A ) exceeds the high watermark

Note: (*) Highwater mark is reset every time performance fee is paid out
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Biographies

Piyaporn Montien

Piyaporn Montien is a lead fund manager of Merchant Partners Asset Management. She holds experience in finance industry over 16
years and have been a part of several leading securities and listed companies. Prior joining the firm, she worked as a privat e fund
manager and worked in bottom -up stock selection, doing thorough and deep analysis for each industry and studying the individual

attributes of a company. Piyaporn obtained a Master degree in Economics from National Institute of Development Administration

Julaluck Choochuay

Julaluck Choochuay is a fund manager for Thai equity. She is responsible for overseeing all aspect of Thai equity investment team
including portfolio management, research and trading. She has over 7 years of experience specializing in portfolio management and
investment analysis. Julaluck obtained a Master of Science in Finance from Chulalongkorn  University.

Jittipong Meepien

Jittipong Meepien is a fund manager for global asset allocation. He is a professional fund manager with years of experience and

specialist for multi -asset foreign investment (fixed income and equity) as well as alternative investment such as REITs. He is r esponsible
for strategic and tactical asset allocation on active investment basis. Jittipong obtained an MSc Investment & Finance from U niversity
of Strathclyde.

Vuthiphong Boonyanantkij

Vuthiphong Boonyanantkij is a fund manager for Thai equity. He is responsible for Thai equity investment and using the bottom -up
investing approach that focus on a specific company and its fundamentals. He is skilled in mid d small cap companies that offer
attractive growth potential. Vuthiphong obtained a Master of Economic from Chulalongkorn  University.

Watcharin Duangsang

Watcharin Dungsang is a fund manager for global asset allocation and high growth equity funds. He is a professional fund manager

with a pass of all 3 levels of Certified Investment and Securities analyst (CISA) license and a specialist for multi -asset forei gn investment
(fixed income and ETFs). He is responsible for strategic and tactical asset allocation on an active investment basis. Watcha rin
obtained Bachel or 86s dEamasat UninersEycficshcasa hon@s.
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Biographies

Prakit Siriwattakage

2

Prakit Siriwattakage is a strategist of Merchant Partners Asset Management. He holds experience as equity and derivative strategist

as well as technical analyst. Prior joining the firm, he spent 4 years at Kasikorn Securities Public Company Limited and 6 years at
Asia Plus Securities Company Limited where he was a strategist. Additionally, he was a special lecturer for strategic investm ent for
National Institute of Development Administration, Thailand and other colleagues such as Business school, University of the Th ai

Chamber of Commerce and Rangsit University. He obtained a Master of Science Program in Applied Management from National
Institute of Development Administration and a Master of Engineering in Civil Engineering from King Mongkut's University of
Technology. He earned IAA Awards for Analysts in 2013 and 2014 for Best Technical Analyst and Popular Analyst from Money
Channel in 2015.

Siwapon Santanapipat , CFA

Siwapon joined Merchant Merchant Partners Asset Management in 2020 where she is responsible for formulation of global asset
allocation, mutual fund selections and wealth management research. She has over 10yearsdé experience in
specialist in investment research and portfolio management of multi -asset strategies. Siwapon holds a M.Sc. in Investment
Management from Cass Business School.
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Contact Us

2nd and 25th floor, Charn Issara Tower 1,
Rama 4 Road Suriyawong Subdistrict,

Bangrak District, Bangkok 10500




